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Atlanta-based Post Properties is teaming with luxury hotelier The Four Seasons and architect Michael Gravesto
develop a posh high-rise condominium development in downtown Austin, Texas.

Construction is expected to begin this spring on a 166-unit condo in alandmark building next to the Four
Seasons Hotel Austin. Unitswill sell for between $400,000 and $2 million, and residents will be offered the
hotel's amenities.

Unitswill range in size from 1,000 square feet to 2,700 square feet, with combinations up to 5,500 square feet.
The Post condo construction will correspond with a$15 million renovation in the 291-room hotel.

Post Chief Investment Officer Tom Senkbeil said the company was encouraged by the success of Atlanta luxury
hotel/condo developments such as the St. Regis to make its first move up into the high-end market. The deal
with The Four Seasons added to the appeal, he said.

"We think the value that brings as opposed to something unbranded isimmeasurable,” Senkbeil said.
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